
KHURDIA JAlN & CO 
CHARTERED ACCOUNTANTS 

LIMITED REVIEW REPORT 

Review Report to the Board of Directors 

We have reviewed the accompanying statement of Unaudited Financial Results of Ladderup Finance 

Limited for quarter ended 30'~ June, 2012 except for the disclosures regarding 'Public Shareholding' 

and 'Promoter and Promoter Group Shareholding' which have been traced from disclosures made by 

the Management and have not been audited by us. This statement is the responsibility of the 

Company's Management and has been approved by the Board of Directors. Our responsibility is t o  

issue a report on these financial statements based on our review. - - - - - - - - -- - 

-- 
---------- 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 

engagements to Review Financial Statements issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of Company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

Based on review as conducted above, nothing has come to  our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with the 

applicable accounting standard and other recognized accounting practices and policies has not 

disclosed the information required t o  be disclosed in terms of Clause 41  of the Listing Agreement 

including the manner in which it is  to be disclosed, or that it contains any material misstatement. 

For Khurdia Jain & Co., 

Chartered Accountants 

Firm Regn. No.: 120263 
- - - - - - 

2w 
(Sampat Khurdia) 

Partner 

M. No. 33615 

Place: Mumbai 

Date: 4'h August, 2012 

505, Rainbow Chambers, Near Kandivali Tel. Exchange, S.V.Road, Kandivali (West), Mumbai - 400 067. 
Ph. No. 022-28083106108, Mob.: 9821139149. Mail : skakmumbai@gmail.com 
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.. . . . . . . , . . , .  
Part-ll . . . .. . . , . . . . ....,.: :,,: 

. , . . .  . .. . . , .  . . 
A Particulars of Share Holding . . . )  

1 Publicshareholding 
-Number of shares 
- Percentage of shareholding 46.18% 46.18% 46.189 

2 Promoters and promoter group shareholding*' 
2 (a) Pledged/Encumbered - ... - G.: 

- Number of shares .,,. ,. '. .- '.:Nil 
,.j . . .> Nil Nil Nil Nil Ni 

- Percentage of shares (as a % of the total shareholding of .':.':: 
'!. .; ;; N;xj and promoter group) . --,  .... . .... ? .  N.A. N.A. N.A 

- Percentage of shares (as a% of the total share capital of the i: .> . , i  
Company) N.A. N.A. N.A 

2 (b) Non-encumbered 
- Number of Shares 
- Percentage of shares (as a% of the total shareholding of promoter 

Company) 
I B Investor Comelaints Quarter Ended 30-June-1; 

Pending at beginning of the quarter Nil 
Received during the quarter Nil 
Disposed of during the quarter Nil 
Remaining unresolved at the end of the quarter Nil 

m!x 
1 The above results have been reviewed and recommended by the Audit Committee and thereafter approved and taken on record by the Board of Directors of the C0mpany 

at their respective meetings held on 4th August, 2012 

2(a) On 25th October 2010, the Company has allotted 50 lacs Share Warrants on preferential basis convertible into Equity Shares of face value of Rs. 101- each fully paid up at a 
price of Rs. 301- per share ( including a premium of Rs. 201- ) to promoter group and other investors in accordance with SEW Guidelines. 

(b) The Company has received an amount aggregating to  Rs. IS',,, lacs against these convertible warrants. Out of the total money received the Company has utilized Rs. 1420.95 
lacs towards the objects as mentioned in the offer document. The balance amount of Rs. 79.05 lacs pending utilisation is lying with Mutual Funds. 

(C) . On 24th April 2012, these 50 Lacs Share Warrants have been converted into Equity Shares at the exerclre of the option of the warrant holders.The Company has obtained 
listing approval for these Equity Shares on Bombay Stock Exchange and is in process of obtaining trading approval. 

3 The above consolidated results represent results of Ladderup Finance Limited and its subsidiaries i.e. Ladderup Corporate Advisory Private Limited, Ladderup Wealth 
Management Private Limited and Ladderup Insurance Broking Private Limited. 

4 Provision for Deferred Tax will be accounted for at the end of the year. 

S EPS has been calculated in accordance with AS-20 notified pursuant to  Companies (Accounting Standard) Rules, 2006. 

6 The figures of the last quarter of  the previous year are the balancing figures between the audited figures in respect of  full financial year and the published year to date 
figures up to  the third quarter. 

7 Corresponding figures of previous periodlyear have been regrouped, wherever considered necessary to correspond to  current periodlyear classification. 

8 Pursuant to Clause 41 of the Listing Agreement, the Company has opted to  publish only Consolidated Financial Results. The Standalone Results of the Company will be 
available on the Company's website: www.ladderup.com &on the website of BSE: www.bseindia.com. 

For & Behalf of the Board 

Place : Mumbai 
Date : 4th August, 2012 



Ladderup Finance Limited 
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