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LAC'DERLP FINANC LIMITED 

Rzgd. Ctf. · A-102, l st:Aoor, Hallmark Eusine; s Plaza, Sant Dyaneshwar Marg, Near Guruaana[ Hospital, Bandra (East), Mumbai- 400 051. India, CIN : l 67120MH1993PLC074278 

Unau:fited Financial Results for the Quarter and r-.ine Months Ended 31st December, 2018 
{Rs. in Lakh except EPS) 

Standalone Consolidated 

Sr. Quarter Ended I Nire Mon- hs Ended Year Ended Quarter Ended Nine Months Ended Year Ended 

No. 
Parti::ul~ 31-Dec-18 30-Sep-18 31-Dec-17 31-D~-r-18 31-Dec-17 31-Mar-18 31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18 

Unaudited Audited Unaudited Audited 

1. Income From C•pes-ations 

186.071 a. Net Sales/ lnco 01 e 6.19 75.87 749.90 2:59.73 943.95 1,066.02 205.12 871.94 719.99 1,327.31 1,573.37 
b. Other Income - - - - - 0.04 1.64 1.33 I 1.06 4.38 3.60 8.35 

Total Income frcm Operationsc ( a+b) 6.19 75.87 749.90 25!:.73 943.95 1,066.06 206.76 ~40 _1 __ 873.00 724.37 1,330.91 1,581.72 

2. EY.pencli~u.r~ : I 
a . Cost of Material CJnsrrmed - - - - - - 39.81 - - 39.81 - -
b. Employees Benefi: s Expen~e 30.24 29.44 30.16 88.73 87.99 116.90 91.68 82.64 94.21 286.46 258.68 358.86 
c. Finance Cost 28.45 31.53 35.99 9::!.28 103.26 135.84 29.04 31.55 36.00 92.91 103.29 135.88 
d. Depreciation & Anortisatio, E:::pense 0.96 0.97 0.97 :;'.90 2.71 3.67 5.89 1.52 1.47 8.83 4.05 5.44 
e. CSR Expenses - 25.00 - 25.00 25.00 - - 25.00 - 25.00 25.00 
f. Other E:xpense~ 7.94 7.08 20.75 23.78 34.34 109.98 47.93 44.11 50.82. 146.61 119.2.8 236.57 

Total Expenses 67.59 69.02 112.88 207.69 253.30 391.39 214.35 159.82 207.49 574.62 510.31 761.75 
3. Profit/{Loss) from Operatronsllefore Exception<=l 

{61.40) {7.59) 
Items ar.d Extrac nli nary !t3Tl>:nd Tax {1-2) 

6.86 637.03 5::!.04 690.65 674.67 27.58 665.51 149.75 820.60 819.97 

4 Exceptiona: Item - - 36.23 - 36.23 36.23 - 36.23 - 36.23 36.23 
5 Profit/{Loss) be~o-e Tax {3-4) r---_{61.40) 6.86 600.80 5::!.04 654.41 638.44 {7.59) 27.58 629.28 149.75 784.36 783.74 
6 Tax Expense 

-Current Tax {11.99) {4.60) 124.16 5.39 132.44 132.78 {0.01) {1.05) 130.70 25 .28 159.54 163.87 
-Minimum Alternative Tax •:re-j t {Entitlement) I 8.29 8.28 {109.98) {4..74) (118.26) {127.82) 5.53 9.17 {110.87) {4 .71) {108.24) {114.65) 
-Minimum Alternative Tax •Jf srlier year - - - - 37.03 - - - - 36.86 
-Deferred Tax - - - - - {0.13) - - - - - . (1.01) 
- Short/ {Exres; r Fro·1ision of T3·< - - - - - (38.19) - - - - - (38.61) 

7 Net Profit/{Los~ afte• tax befc re Minority lnt~rEst (5- (57.70) 3.18 586.62 5:..39 640.23 634.77 (13.11) 19.46 609.44 129.18 733.07 737.29 
8 Add I (Less): Sha r: of Profit I [_oss) of associa: es - - - - - - 0.84 0.87 (6.87) 3.88 7.30 9.44 
9 Add I ( Less) M·n::Jriw ir .te res[ - - - - - - {22.01) (7.98) (12.76) (38.28) (35.86) (44.92) 

10 
r~et Pr ofit/(Lo;:;) aftzr tao<e£minority Interest and 

{57.70) 3.18 586.62 5:..39 640.23 634.77 {34.28) 12.35 589.81 94.78 704.51 701.82 
share of profi~ I {loss ) of asso::<ates. {7-8-9) 

11 Paid-up equity , , ere capita (F~ ce ValueRs. 10/-) 1,285.26 1,285.26 1,285.26 1,23:0.26 1,285.26 1,285.26 1,285.26 1,285.26 1,285.26 1,285.26 1,285.26 1,285.26 
12 Reserve exclud mr.Revalua: on Reserves - - - - - 4,390.15 - - - - - 4,430.96 ! 

13 Earnings Per 51-are {Face \lialue Rs.10/-)* 
a) Basic 

I 
(0.46) I 0.02 4.56 (1.40 4.98 4.94 (0.27) 0.10 4.59 0 .74 5.48 5.46 

b) Dilutcc' {0.45) 0.02 4.56 0.40 4.g8 4.94 {0.27) 0.10 4.59 0.74 5.48 5.46• 
' 
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LADDERUP FINANCE UMITED 
Regd. Off.: A-102, lst:Fiocr, Hallmark B• siness F'laza, Sant Dy3neshwar M:arg, Near Gurunanak Hospital, Sandra (EN), Mumbai- 400 051. India, CIN : L67120MH1993PLC074278 

Unaudited Financial Results for the Quarter and Nine Months Ended 31st December, 2018 
Notes: 

1 lhe above results of the Company Jar the quarte and nine months end.:d on Decerrber 31, 2018 have been reviewed by the AJd it Committee and approved by the Board of Directors at thei r meeting held on 

February 11, 2019. 
2 The above consolidated result: rep-esent results d Ladderup Finance Li~ted, its s ub~id ia ries M/s Ladderup Wealth Managemert Private Limited, God land Resorts Private Li mited and its stepdown subsidiary i.e. 

Woterproof Corporation · f'riva~e Limibed arod asscciate i.e.M/s. "Annapuna Pet Priva ~e Umited and have been prepared in acccrdance with Accounting Standard 21 on "Consolidated Financial Statement " and 

Accounting Standard 23 on "Acx::ou • tin ;: for lnves::nents in Associates in Consolidated Financial Statements" respectively 

3 During this quar:er, the Comp2ny oc ..E acquired 50.0006<;(, stake in M/;;.. Godland R=sorts Private Limited (Subsidia ry) on December 26, 2018, which in turn holds 100% stake in M/s. Waterproof Corporation 

Private Limited (Stepdown Sub; idi<:rry ) joing the tx.Jsiness oif gummed pap~ r tape under the brand name " WACO", cell o tape undE!" Vhe brand name "TACO" and glue t hread. 

4 The segment reporting of the ComJ:arw <:nd its suliosidiary has been prepa-ed in accorcance with Accounting Standard -17 on "Se5nnent Reporting" (Annexure 1) 

5 Purs•Jaht to Regulation 33 of the SE81 (Listirg a1d other Discloser Requirement) Regulation 2015, the standalone and cons ::>lidated results of the Company are available on the website of the Company 

www.ladderup.com & on the V"ebsi:e of BSE wwv .. bseindiacom. 

6 Provisions for deferred tax will :be a:cou nted for a::: the end of the year a ~ followed in ~he previous year. 

7 Corresponding figures of the p-evicus periods I year have been regrouped or rearran§ed, wherever considered necessary. 

Place : Mumbai 

Date : 11th FebruarJ, 2019 

For and on behalf of t he Board 

~ ~, .._ 
Sunil Goyal 

DIN 00503570 

Managing Director 
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( Annexure 1 ) 

(Rs. In Lakh) 

I 
Standalone Consolidated 

Particulars 
Quarter Ended Nine Month Ended Year :Onded Quarter Ended Nine Month Ended Year Ended 

31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-De.c-17 31-Nilar-18 31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18 
Unaudited Audit=d Unaudited Audited 

Segment Revenue: 

i) Investment & Trading Acti·1ities (62.97) 15.48 709.53 76.09 806.41 :67.90 (62.97) 15.48 709.53 76.09 806.41 867.90 
ii) Finance Activities 69.16 60.39 40.37 183.64 137.54 :.98.12 69.16 60.39 40.37 183.64 137.54 198.12 
iii) lnve;tment Advisory Services - - - - 123.23 110.19 125.23 384.55 386.79 519.60 
iv) Revenue From Operatiom - - - - -- - - 75.71 - - 75.71 - -

Total Segment Revenue 6.19 75.87 749.90 259.73 943.95 1,(ij6.02 205.12 186.07 875.14 719.99 1,330.74 1,585.62 

Less : Inter Segment Revenue - - - - - - - - - 0.23 0.23 

Less : Elimination of profit on sale of subs .diory - - - - - - - 3.20 3.20 12.02 

Net Income from Operations 6.19 75.87 749.90 259.73 943.95 1,(}56.02 205.12 186.07 871.94 719.99 1,327.31 1,573.37 

~ 
'\,) 

Segment Results : 

~ i) Investment & Trading Activities 
~ 

(63.17) 15.44 709.02 75.52 304.48 8,)4.31 (63.17) 15.44 705.82 75.52 801.28 852.29 

I ~ ii) Finance Activities 40.92 28.88 4.40 92.06 34.34 ii2.47 40.92 28.88 4.40 92 .06 34.11 62.24 

~:to.. iii) lnves:ment Advisory Serl.<ices - - - - - - 30.30 19.39 30.62 71.45 129.77 149.23 
~ ., iv) Revenue From Operation - - - - - - 21.88 - - 21 .88 - -
~ 
ou Total (22.25} 44.32 713.42 167.58 838.82 9;"6.78 29.94 63.72 740.84 260.92 965.17 1,063.76 
~ 

'i Add : Unallocable Income - - - - :0.04 1.64 1.33 1.06 4.38 3.60 8.35 

ll.l Less : Unalloca ble Expenses 39.15 37.46 112.62 115.54 184.39 283.37 39.15 37.46 112.62 115.54 184.39 288.37 

Total Profit/{Loss) Before Tax {61.40} 6.86 600.80 52.04 654.41 53'3.44 (7.59} 27.58 629.28 149.75 784.36 783.74 

Notes: 

Fixed assets and other a !!Sets used in tle Company's operations or liabilities contracted have not ~eer identified to any of the reportable segments, as the assets are used interchangeably between 

Place: Mumbai 

Date : 11th February, 2019 

For and on behalf of the Board 

~~\---
Sunil Goyal 

DIN 00503570 

Managing Director 



Shah Gupta & Co. 
Chartered Accountants 

38, Bombay Mutual Building, 
2nd Floor, Dr. D. N. Road, Fort, 
Mumbai - 400 001. 

INDEPENDENT AUDITORS' REVIEW REPORT 

The Board of Directors 
Ladderup Finance Limited 
Mumbai 

Tel. : +91(22) 2262 3000/4085 1000 
Email: contact@shahgupta.com 
Web : www.shahgupta.com 

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results of 
Ladderup Finance Limited (the "Company") and its Subsidiaries and Associate (the "Company" and 
its Subsidiaries together referred to as the "Group") for the quarter and nine months ended December 
31, 2018 (the "Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the responsibility 
of the Company's Management and approved by the Board of Directors. Our responsibility is to issue a 
report on this statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

3. The Statement includes the results of the Ladderup Wealth Management Private Limited, Godland 
Resorts Private Limited, a Subsidiaries Company, Waterproof Corporation Private Limited, a Stepdown 
Subsidiary and Annapurna Pet Private Limited, an Associate Company. 

4. We did not review the financial results of one Subsidiary Company and one Stepdown Subsidiary 
Company, whose unaudited financial result reflected total revenue 76.17 lakh, profit after tax of Rs. 
16.38 Lakh, for the quarter and nine months ended December 31, 2018. These unaudited financial 
results have been reviewed by other auditor whose review report dated 11/02/2019 has been 
furnished to us by the Management of the Company. Our conclusion on unaudited consolidated 
financial results, to the extent they have been derived from such unaudited financial results is based 
solely on the report of such other auditor. Our conclusion is not modified in respect of this matter. 

5. The Statement also includes the Group's share of net profit of Rs. 0.84 Lakh for the quarter and Rs. 
3.88 Lakh for the nine months ended December 31, 2018, in respect of an associate, whose results 
are unaudited and have been furnished to us by the management. In our opinion and according to the 
information and explanations given to us by the Management, these finc;~ncial results are n aterial 
to the Group. Our conclusion is not modified in respect of our reliance on the interim ~tM ts 
certified by the Management. ~ ~ 

, .. ~~~~at.l\ 



6. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement prepared in accordance with applicable Accounting Standards and 
other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No . CIR/CFD/FAC/62/2016 dated July 5, 2016, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For SHAH GUPTA & CO . 
Chartered Accountants 
Firm Registration No. - 109574W 

Place: Mumbai 
Date: February 11, 2019 



Shah Gupta & Co. 
Chartered Accountants 

38, Bombay Mutual Building, 
2nd Floor, Dr. D. N. Road, Fort, 
Mumbai- 400 001. 

INDEPENDENT AUDITORS' REVIEW REPORT 

The Board of Directors 
Ladderup Finance Limited 
Mumbai 

Tel. : +91(22) 2262 3000/4085 1000 
Email: contact@shahgupta.com 
Web : www.shahgupta.com 

1. We have reviewed the accompanying statement of unaudited 5tandalone f-llldi1Cial KesUits of 
Ladderup Finance Limited (the "Company") tor the quarter ahd t'\lhe IT1tlMti1S e11Llell C~t::!Lt=llll.Jt=l 

31, 2018 (the "Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Circulnr No . l.TR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the 
responsibility of the Company's Management and approved by the Board of Directors. Our 
responsibility is to issue a report on this statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obta in moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inqui ries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe thr~t the accompanying statement prepared in accordance with applicable Accounting 
Standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For SHAH GUPTA & CO. 

Partner 
Membership No. 123088 

Place : Mumbai 
Date: February 11, 2019 




