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Ladderup

Engincering Growth

Ladderup Finance Limited

Audited Statement of Assets & Liabilities

(Amount in Rs. Lakh)

Standalone Consolidated
Particulars Year Ended Year Ended
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
I EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 1,285.26 1,285.26 1,285.26 1,285.26
(b) Reserves & Surplus 4,500.02 4,398.78 4,884.24 4,433.19
Sub-total - Shareholders' Funds 5,785.28 5,684.04 6,169.50 5,718.45
Minority Interest - 933.00 97.83
Non-current Liabilities
(a) Long-term Borrowings 187.13 314.72 1,503.84 314.72
(b) Long-term Provisions 8.37 5.47 31.67 18.37
Sub-total Non-current Liabilities 195.50 320.19 1,535.51 333.09
Current Liabilties
(a) Short-term Borrowings 1,102.63 696.58 1,487.63 696.58
(b) Trade Payables

- Due to Micro, Small and Medium Enterprises - - . -

- Due to Others 0.40 0.22 89.23 14.29
(c) Other Current Liabilities 173.08 170.41 445.40 213.68
(d) Short-term Provisions 4.40 40.18 55.38 43.08
Sub-total Current Liabilities 1,280.51 907.39 2,077.64 967.63
TOTAL- EQUITY AND LIABILITIES 7,261.29 6,911.62 10,715.65 7,117.00

Il ASSETS

Non-current Assets
(a) Property plant and equipments 35.73 39.82 262.57 44.02
(b) Goodwill on consolidation - - 2,734.18 -
(c) Non-current Investments 4,153.48 3,897.67 3,617.72 3,830.25
(d) Deferred Tax Assets (Net) 2.65 1.98 19.31 5.73
(e) Long-term Loans and Advances

- Loan towards Finance Activities : = 2 =

- Others 1,094.42 987.37 1,105.23 994.24
(f) Other non-current assets - - 427 -
Sub-total Non-current Assets 5,286.28 4,926.84 7,743.28 4,874.24
Current Assets
(a) Inventories - - 190.34 -
(b) Current Investments 182.65 59.81 368.49 195.37
(c) Trade Receivables - - 172.00 102.67
(d) Cash and Cash Equivalents 174.75 455.82 413.00 473.88
(e) Short-term Loans and Advances

- Loan towards Finance Activities 1,598.33 1,464.52 1,598.33 1,464.51

- Others 19.28 4.63 225.91 6.33
(f) Other current assets - - 4.30 -
Sub-total -Current Assets 1,975.01 1,984.78 2,972.37 2,242.76
TOTAL- ASSETS 7,261.29 6,911.62 10,715.65 7,117.00

For and on behalf of the Board of Directors

S A\—

Sunil Goyal

Place: Mumbai DIN 00503570

Date: 23rd May, 2018

Managing Director
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Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To,

The Board of Directors
Ladderup Finance Limited
Mumbai

1. We have audited the accompanying Statement of Standalone Financial Results of Ladderup Finance Limited (the
“Company”) for the quarter and year ended March 31, 2019 (the “Standalone Financial Results”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Standalone Financial Results, which are the responsibility of the Company’s Management and is approved by the
Board of Directors, have been prepared on the basis of the related Standalone Financial Statements which is in accordance
with Accounting Standards, prescribed under Section 133 of the Companies Act, 2013 (the ‘Act’) read with relevant rules
issued there under, as applicable, and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on these Standalone Financial Results based on our audit of such Statement of Standalone Financial
Statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards requires that we comply with the ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Standalone Financial Results are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the Standalone
Financial Results. The procedure selected depends on the auditor's judgement, including the assessment of the risk of
material misstatement of the Standalone Financial Results, whether due to fraud or error. In making those risk
assessments, the auditor considers the internal controls relevant to Company’s preparation and fair presentation of
Standalone Financial Results, in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Management, as well as evaluating overall presentation of the Standalone Financial Results.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the Standalone Financial
Results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) give a true and fair view in conformity with the aforesaid Accounting standard and other accounting principles
generally accepted in India of the net profit, and other financial information for the year ended March 31, 2019.

4. The Standalone Financial Results include the results for the quarter ended March 31, 2019 and corresponding quarter
ended in the previous year being the balancing figure between audited figures in respect of the full financial year and the
published year to date unaudited figures up to the third quarter of the relevant financial year which were subjected to
limited review by us.

For SHAH GUPTA & Co.

Chartered Accountants

Firm Registration No. - 109574
T

Naresh Bhuta

Partner

Membership No.: 135823

Place: Mumbai
Date: May 23, 2019
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Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To,

The Board of Directors
Ladderup Finance Limited
Mumbai

1. We have audited the accompanying Statement of Consolidated Financial Results of Ladderup
Finance Limited (the “Holding Company”) and its Subsidiary (the “Holding Company” and its
Subsidiary together referred to as the “Group”) and its Associate, for the quarter and year ended
March 31, 2019 (the “Consolidated Financial Results”), being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

This Consolidated Financial Results, which are the responsibility of the Holding Company’s
Management (the ‘Management’) and is approved by the Board of Directors, have been prepared
on the basis of the related Consolidated Financial Statements which is in accordance with
Accounting Standards, prescribed under Section 133 of the Companies Act, 2013 (the ‘Act’) read
with relevant rules issued thereunder, as applicable, and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on these Consolidated Financial
Results based on our audit of such Statement of Consolidated Financial Statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards requires that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Consolidated Financial Results are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Consolidated Financial Results. The procedure selected depends on the auditor’s
judgement, including the assessment of the risk of material misstatement of the Consolidated
Financial Results, whether due to fraud or error. In making those risk assessments, the auditor
considers the internal controls relevant to Holding Company’s preparation and fair presentation of
Consolidated Financial Results, in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by the Management, as well as evaluating
overall presentation of the Consolidated Financial Results.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
the Consolidated Financial Results:

(i) Include the results of:
1. Ladderup Wealth Management Private Limited - Subsidiary Company
2. Godland Enterprises Private Limited - Subsidiary Company
3. Waterproof Corporation Private Limited - Stepdown Subsidiary, and
4. Annapurna Pet Private Limited - Associate Company.




(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(iii) give a true and fair view in conformity with the aforesaid Accounting Standard and other
accounting principles generally accepted in India of the net profit and other financial
information of the Group for the year ended March 31, 2019,

4. We did not audit the financial results one of the Subsidiary Company and one Stepdown Subsidiary
Company, whose audited financial results reflect total revenue of Rs.666.13 Lakh and Rs.742.29
Lakh, profit after tax of Rs.63.42 Lakh and Rs.79.80 Lakh for the quarter and year ended March
31, 2019 respectively and total assets of Rs.3619.90 Lakh as at March 31, 2019, These audited
financial results have been audited by other auditor whose report has been furnished to us by the
Management of the Company. Our conclusion on the audited consolidated financial results, to the
extent they have been derived from such audited financial results is based solely on the report of
such other auditor. Our conclusion is not modified in respect of this matter.

5. The Consolidated Financial Results also includes the Group’s share of net profit/(loss) after tax of
Rs.(1.06) Lakh and Rs.2.82 Lakh for the quarter and year ended March 31, 2019 respectively, in
respect of the associate, whose results are unaudited and have been furnished to us by the
Management. In our opinion and according to the information and explanations given to us by the
Management, these financial results are not material to the Group. Our conclusion is not modified
in respect of this matter.

6. The Consolidated Financial Results include the results for the quarter ended March 31, 2019 and
corresponding quarter ended in the previous year being the balancing figure between audited
figures in respect of the full financial year and the published year to date unaudited figures up to
the third quarter of the relevant financial year.

For SHAH GUPTA & Co.
Chartered Accountants
Firm Registration No. - 109574W

e

Naresh Bhuta
Partner
Membership No.: 135823

Place: Mumbai
Date: May 23, 2019



